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Monday December 3oth 1917, by 
Sir Iſaac Newton, Relating to 


COIN, &c. 


ws 
That the value of the Gold Coin, ought 

not to be leflen'd, but rather the Silver 

ro be Raiſed. 


_— 


. "IT: * * 
* 4 


LONDON: 


Printed by G. PARKER, and Sold by Jour 
Any near Stationers-Hall, 1718. 


„ Three: Pence.) 


4 -w ap wo en 


s > 80 ö 
IX IL NIE NEED 
DIC ND 


LETTER 

2 I 
I FRIEND. 
| Relating to Coyn, Ge. 


ar 
xp — 


Sj] Ccording to your 
Requeſt, when we 
were laſt. together, 
have troubled you 
with my Thoughts 
1 about what hath 
g been ſaid relating to Coyn, Cc. 


JS 1 
ther words, the ſame as it he had 
ſaid, that a Crown Piece, 1s ſome- 
times worth 5s. 2 d. three Far- 
+ things, but when it 1s fo, tis paid 
away for 45. 9d. Farthing, and 
ſo ſhould go for no more; now 
that he ſays ſo, I thus proye. 

He firſt allows a Guinea to be 
worth 21 s. 64. and Silver 58. 24 
per Ounce; and then ſays, that 
by reaſon of Exportation, Silver 
is at a Medium, worth 5 5. 4d. 
Falf- penny per Ounce, and — 

, that 


| [ 7 1 

that Price, a Guinea is worth but 
ſo much Silver, as will make 
20 f. 8 d. which I allow, and ſhall 
ſbew you how it is ſoz not in 
his Method, but in one (I hope) 
as plain, viz. 

Four Ounces of Silver, at 5 8. 
24. per Ounce, will coſt 20 8. 8 d. 
then you will have 10 d. out of 
a Guinea; but the ſame Silver 
being valued at 58. 4 d, Halt- 
penny, the ſame four Ounces, 
will then coſt 21 ſhill. 64 by 
7 which means of over valuing 
your Silver, you have now loſt. 
the 104. you had before out of 
your Guinea, and ſo, Confor- 
mable to what he fays, your 
Guinea is paid away but for 205. 
$ d. your Silver being eſteem d by 
Sir Iſaac Newton to 2 worth no 
muoxeæ, 


* 


ki: 


—— 
more, though you give ſo much 
more for it. 

But for fear the Guinea ſhould 
be imagined to be the Cauſe of 
this, I ſhall ſhew- you the ſame: 
thing i in the Silver Coin it ſelf, 
Conformable to what I ſaid be- 
fore. ; 

An Ounce of Silver, being | 
valued at the Kings Mint, 1 
by Sir Iſaac Newton, at 5 8. 2 d. 

per Ounce, then a Crown Piece, 
ar a Silver 2 pence muſt weigh 

an Ounce, which, at the time of 
Exportation, may be ſaid to be 
worth 5 ſhillings 4 pence 3 Far- 
things, though it will go for 
no more then 5 ſhillings 2 pence, 
but if you would buy an Ounce 
of Silver with that Crown Piece, 
and Silver 2 pence, you muſt 


put 2 pence 3 Farthings more to 
them 


. 
2 * * 
W 
71 
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them; to Purchaſe that Ounce of 
Silver, which 2 pence 3 Farthings 
being taken out of your 5 mal. 
lings 2 pence, makes your Crown 
to be paid away for no more 
then 4 ſhillings 9 pence Farthing, 
according to Sir Tſaac Newtons 
Argument: And fo 1 hope I 
have plainly ſhewed, that there 
is no difference in this reſpect, 
betwixt the Gold, and Silver 
Coin of this Nation, thev being 
equally affected in this Caſe; 
for there is the ſame 10 pence 
loſt by the over value of the 4 
Ounces. of Silver in the 21 ſhil- 
lings 6 pence in the Silver Coin, 
as there is in the 21 ſhillings 6 
pence in the Gold Com: From 
whence it will follow, that the 
Silver ought to be lower'd as 
well as the Gold, the Reaſon for 
B the 


R re Saw — cw. 
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- fo buy the ſame Buſhell of W 


"Fi 


the one being the ſame as for 
the other, but how reaſonable 
that would be, I leave to thoſe 
who arc better Judges than my 
ſelf. 

Let I ſhall ſhew how unreaſon- 
able I think it, by making a lit- 
tle Compariſon, in which, it will 


appear, that Gold and Silver, 


conſider d as Gold and Silver, are 
no ways different from any o- 


ther Commodity. Suppoſe, then 
that a Buſhel of Wheat ſhould 


be valud at 5 ſhillings, but by 


reaſon there 15 a demand from 


Abroad, the Price riſes to 5 ſhil- 
lings 6 pence, in this Caſe then, 


as in the others above; the 
Crown is paid away but for 4 


ſhillings 6 pence, becauſe 6 pence 


more muſt be put to the Crown, 
heat, 
and 


[11] 
and if for this Cauſe, our Crown 
' ſhould be order'd to paſs bur 
for 4 ſhillings 6 pence, then we 
pay the ſame extravagant Price, 


for all the Commodities in the 
Nation, that we do for the 


Wheat, which is only occaſioned 


by the demand, for that ſingle. 
Commodity. | 

| preſume from what hath been 
ſaid, 'tis very apparent, that all che 
* Inconvenience we labour under in 
this Affair, proceeds from the Sil- 
ver Coin of this Nat ion, as is 


3. evident from what Sir 7. N. ſays. 


For by his Calculation, there 
1s but one Halt-penny difference, 
in 4 Ounces of Silver, betwixt 
the Price of Silver in Holland, and 
Forreign Silver in England, which 
difference is very ſmall, but be- 
twirt that ſame Silver in England, 
A * 5 
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[ 12 ] 
and the Coin of the Nation, 
there is 10 pence difference as 
aforeſaid, which is a great deal; 
and I think the fole Cauſe of all 
our Inconvenience, which b 
very great, vet might cafily be 
R:m<cicd; the Cure dependin 
uron nothing but a Name, which 
I thus prove. = 
It being urged, that a Guinea 
was Coin for 20 ſhillings, and 
therefore ought to paſs for no 
more. In that caſe, a Guinea and 
8 pence will purchaſe 4 Ounces 
of Silver at 5 ſhillings 2 pence 
per Ounce; but this Price of 5 
ſhillings 2 pence, being allow'd 
to be too little, and the cauſe 
Why our Silver Coin is ſent A- 
broad, and no Forreign Silver 
brought to be Coin'd, it might 
be adviſable to raiſe the Silver 
Ted Com 


5 , th 2 4 = 
- \ g 


Coin at leaſt equal to tbe price of 
Forreign Silver: But if it ſhould 


be raisd to «5 ſhillings 6 pence 


halfpenny per Ounce, and the Gui- 


nea continu'd at the Price it hath 


paſs'd at for above this Forty 
Years, wiz. 21 ſhillings 6 pence, 
then you will buy the fame Silver 
for the ſame. Money you did in 
the other Caſe; for then 4 Ounces 
of Silver, will coſt 22 ſhillings 
2 pence, which a Guinea at 21 
ſhillings 6 pence, and 8 pence will 
pay for, as it did in the other 
Caſe, ſo that you ſce tis only 
the Name, whether you will call 
it 5 ſhillings 2 pence, or 5 ſhillings 

6 pence halt. penny per Ounce. 
But to ſet this in a clearer 
Light, do you think, that if his 
Majeſty, had order'd Crown Pic- 
ces, to paſs for 5 ſhillings _ 
all. 


g 
| 
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[14] 
half pence, we ſhould not have 
ſeen more of them (at this time 
of our Neceſſity) then we now do? 

Yes certainly, the profit of three 
Half-pence in the Crown, would 
- ſoon have broken up all the 
| Hoards, and yet with reſpect to 
the Guinea, 1s the very ſame thing 
as making it to paſs but for 21 
ſhillings, tho it remain d Current 
at 21 ſhillings 6 pence, for then 
| _ 4 Crowns at 5 ſhillings 3 Halt- 
| pence, and a ſhilling, would pur- 
| chaſe a Guinea at 21 ſhillings 6 
| pence, and now 4 Crowns and a 
ſhilling do purchaſe a Guinea at 
21 ſhillings, fo you ſee ſtill 'tis 
1 but a Name, yet I preſume there 
would be a vaſt difference in the 

Choice, from what has been 
ſaid above. 
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I ver for Twenty ſhillings as we 


115 
But ſome may Object, chat if 
this ſhould be put in Practice, we 
ſhould not receive fo much Sil: 


do now, and ſo, the Subject niuſt 
be wrong d of what is wanting 
allow the former, but not the 
latter: For though the ſame 
Weight be not receiv d, yet the 
fame Value will I preſume 
no Body can deny, but that an 
Ounce of Silver 1s as well werth 
5 {killings 2 pence now, as it was 
once worth Twenty pence, that 
being the value which Hiſtory 
reports it paſs d at; if that price 


had remain d till now, we ſhould 


have receiv'd 3 Ounces 2 Penny- 
weight of Silver, for our 5 


ſhillings, 2 pence, whereas now 
we receive but one Ounce, yet 
ſince that one Ounce, is as well 


worth 


Þ . rr ny rr mrs ne ern”, ng” ng > IO —— IE ACT 
* 
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other 3 Ounces would have been, 
pray who is hurt by this Me- 
thod of Proceeding. 

1 ſhall not trouble you with 
the ſundry Steps by which means 
Silver hath riſen from 20 pence 
the Ounce, to the Price tis now 


worth, it being at ſo vaſt a di- 


ſtance, yet I will ſnew you ſome- 
thing of the like Nature in 
Gold, becanſe that comes nearer 
to our own Obſervation. Queen 
Elizabeth Coin'd 2 Twenty ſhilling 
Pieces in her Reign, the firſt 
weigh'd ſomthing better then 7 
penny-wt. (the Grains I am not 


Poſitive of, but J believe about 
3 gr.) but the value of Gold in- 
crcaſing, ſhe Coins her ſecond 


Piece ſo much lighter as the 
Gold was advanc'd in Price, * 
$0354 & | 0 
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I 
ſo that Piece weighd 6 penny- 
weight 9 gr. King James I. 
Coin d a Piece of the fame wr. 
7 which we call a Jacobus, but Gold 
rifing again in his Reign, he Coins 
® a ſecond Piece, ſo much lighter 
# till as the Gold was rais d, ac- 
2 cording to the Method of Queen 
2 Elizabeth, and that Piece weigh'd 
5 penny-wr. 21 gr., and becauſe 
it ſhould go for 20 ſhillings, he 
order d XX to be put upon it 
to denote the value it ſhou d paſs 
at. This Species remain d till K. 
Cbarles II. when Gold had again 
riſen, and then he Coins our 
Guinea for 20 ſhillings, but fo 
much lighter as it was riſen, fo 
that Piecc weighs now 5 penny- 
veight 9 gr. And if King George 
had thought it neceffary, to have 
\ Fanutated his Predeceſſors in this 
1 C Matter, 
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Matter, then his 20 ſhilling Piece 


would have weigh d 5 penny- ut. 
which 5 penny-wt. is as well 
worth 20 ſnillings now, as Queen 


Elizabetbs 7 penny- wt. was then: 
If this valuation of the Gold, 


ſhould be faid to be the Cauſe 


we abound with it, then we might 
expect to reap the ſame Benefit, 
from a like valuation of the Silver, 
but if the low valuation of our 
Silver in the Coin, is the Cauſe 
why little of it will ſtay with us, 
the like muſt happen to us in the 
Gold, when we have prepared 
the ſame Pit (by lowering it) 
for it to fall into. 4 
I think Sir J. M is of this O. 
pinion, when he ſays, that one 
penny profit upon a Lewidor in 
oo l. va- 
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Jue, to be Coin'd into Engliſh 
Guineas: How many Millions 
then of Engliſh Guineas, muſt go 


into Spain, where he ſaith they 
are now worth 22 ſhillings « pen- 
7 oy, which is now 13 pence more 
then they are worth here ? And 
how many more muſt go, if they 
7 ſhould be reduc d ſtill lower, not 
only thither »bur into other 
Countries? | 


As to Sir 7. Newtons Propoſi- 


tion about Coining the Plate of 
the Nation, I think his Majeſty 


may buy Silver much Cheaper, 


for the price of the Plate is 5 


ſhillings 8-pence per Ounce, and 


> ſhould be 2 pence per Ounce bet- 
ter then the Coin, which if it is, 
it will be worth but 5 ſhillings. 


4 pence per Ounce to the King, 
Þ but 


e *** 
* ; 22. — - 
«as the Dre 4 
* — ———— 2 — . 4 
\ 
* 


A. 
es — 
— 


| 


| 
|. 
4 
#4 
11 
il 
| 
0 
1 
q 
5 4 


#41 


1 W e " ad 4 7 N 1 
LL” * * 4 * - 
"> 
* 
„ — 
* * 
8 ”"& 
D ” 


_ at Met Ms r . 


but then there being 3 pence per 


Ounce allowd for ſauder, yet 
ſome Plate having but little, le 
allow but 2 pence per Ounce, 
then the Silver will be worth but 
5 ſhillings 2 pence per Ounce, 
but then the taſhion is ſtill to be 
paid for, (not to mention any 
thing of a Præmium, as an in- 
ducement to bring it into the 
Mint) which Faſhion 15 from 6 
ence, to 2 ſhillings 6 pence per 
Dus: ſo if 12 pence per Ounce 
be ſuppoſed to be allow'd for 
one with another, it will make 
the Silver worth but 4 ſhillings : 
2 pence per Ounce, ſo that his 
Majeſty will loſe 1 ſhilling s 
pence by every Ounce of Plate 
ſo Coin d. Now, Sir J. Newton 
ſays, that the Price of Forreign 
48 Bullion 


(21) 
Bullion is 5 (ullings 4 pence half. 
penn ve Dance, Shin if he had 
= Miſe his Majeſty to Coin, he 
could not have loſt above 24. 
| & half-penny per Ounce by it, that 
Silver being as good, or rather 
better then our Coin, now I leave 
vou to Judge, which Market will 


the Cheaper. 6 
I ſhall Conclude with this Re- 
mark: That we have two ſorts 
of Coin in England, viz. Gold 
and Silver, the one is Plenty, the 
other Scarce, the reaſon of the 
Plenty of Gold Coin, is becauſe 
the King allows the value of the 
Cold, in the Gold Coin: 
And the ſcarcity of the Sik 
ver Coin, is, becauſe he does 
not allow the value of the 
Silver in the Silver Coin, as is 
manifeſt from what follows. The 
| uſual 
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| 
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uſual Prices: of Gold; is from 3 L | 
195.64. to 4 l. 15. per One; 
have known it at 4 J. 25.6 l. 
bur the Kings Price at — Mint 
being 41 per Ounce, is about a 

Medium, ſo tho it be ſome- 

times above, vet it is often at or 
under 4 L and then Guineas are 
Coin d, but never when Gold is 
| above 11 per Ouncſe. 

Now the uſual Prices of 1 
Silver are from 5s. 3 d. to 5 . 
6d. or 8 d. per Ounce, and 
che Kings price at the Mint 
being but 5 8. 2 d. it is impoſ- 
ble any 24 ſhou'd be Coin d 


_ long as the Common Market 


is above the Price at the 


Mint. 
Tl . cherefore is 


pln, x . if 1 in Execution 
might 


11 
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might ſoon prove it ſelf in the \ 
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Note, in page 16 in ſome of the Copies, 
at line IG, for 8, read 7 penny- wt. . 


